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GREAT AMERICAN BICYCLE

Ben Serotta.of Great American Bicycle, LLCisknownintemationally for
building highend bicycle framesfor cycling enthusiastsaround the
worid. Both““everyday riders” and racing competitors, including
Olympians, recognize the *“Serotta”” name for quiality.

Thispastyear, Serotta hired Munter Enterprises, to build anew $1.2-
million, 10,000 squarefootmanufacturing facility behind anexisting
farmhouse on GeyserRoadin Saratoga Springs.

Thefarmhouse will be used for administrative offices and a.conference
center. The new building being constructed behind the farmhouseis
designedtolooklike abamthathad beenlocated there many years
ago. Benisexpectedtoemploy 32 peoplewhenthemove isfinal.

SEDC assisted withthe financing for the projectthrough Key Bank of
New York. SEDC partneredwiththe Saratoga County IDA, the New York
State Business Development Corporation, and Excelsior Link Depositto
puttogether anintegrated financing programthatincluded an SBA504
secondmorigageloan.

SLACK CHEMICAL

Slack Chemical Company basedin Carthage, New York, isgrowing
their chemical distribution businessinto the Grande Industrial Park at
Saratoga Springs. Slackisbuildinga20,000square footexpandable
warehousefacility onasevenacre parcel off Duplainville Road, near
CPRail’smainline. The company will hire 10 employeestostartand
couldadd upto 25 inthe future. BastHatfield, Inc., fromHalfmoon, is
building the $1.2:million project.

WHEN A ““SPEC BUILDING IS
NOT A SPEC BUILDING™

Country Club Acresstarted construction ona 38,000 squarefoot
“spec’” building (spec means putting up abuilding withoutleased
tenants) inthefall of2000. However, before constructionwas
completed Independence Medical, amedical supply distributor
from Ohio, had signed a lease for the facility. The company was
abletodesigntheir officesandwarehouse spacetofittheirneeds
easlly. DeanTaylor of REMAXProperty Professionalshandied the
lease for Country Club Acres. This project proves, “ifyou buildt,
theywillcome!”
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SARATOGA SPRING
WATER CO.

AdamMadkourliked being president of
SaratogaSpringWater Comparnysomuch,
heboughtthecompany. Adamhadbeen
presidentofthewater companyfornine
yearswhenanopportunityarose forhimto
purchasethe company fromthe Utimate
JiceCompeary.

One of Adam’sdrivingforce in buyingthe
130yearold bottiing plantwastokeepthe
productiocallyoanedandtomake
Saratoga\Waterahouseholdnameacross
the country. The lawfirmofLemery Greisler,
LLCrepresented Adaminthemanagement
buy-out. Also assisting inthe project
financingwasBryantCassellafromKey
Bank. Cephas Capital PartnersLP.wasthe
undenwriter for the project.

NORTHERN TOWNS COMPUTER
TRAINING

SEDC staffworked closelywith the Northem TownsProgramand
Adirondack Community College (ACC) toimplementatechnology-
training programfortown and village employees. In2001, the
program provided anew Dell Computer foreachofthefive
municipalitiesandthen SEDC coordinated the computertraining
courses. The Northem Townsinclude the Toansof Corinth, Day,
Edinburg, Hadley and the Village of Corinth.

SEDC determined the training needs of municipal staffwith the
help from Patti Carte, computertraining coordinator of the Office of
ContinuedEducaionat ACC.

Every course had the highestlevel of attendance allocated and we
believe thiswasagreatleaming experiencefor allthat attended.




